Action Construction Equipment Ltd. N “
Corporate & Regd. Office ‘ ‘

Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India
An 1SO 9001 Certified Co.

Dated: February 07, 2017

To, - To,

The Manager Listing The Manager Listing

BSE Limited National Stock Exchange of India Ltd.

5" Floor, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Bandra (E),

Mumbai-400001 Mumbai-400051

Scrip Code: 532762 CM Quote: ACE

Sub: Outcome of Board Meeting under the Listing Requlations.

Dear Sir/Madam,

With reference to above, we hereby inform you that the Boarql of Directors in its meeting held
today i.e. on 07" February, 2017 has, inter-alia:

1. Considered and approved the Unaudited Financial Results of the Company for the
quarter/nine months ended on 3" December,
2016. Copy of Unaudited Financial Results and ‘Limited Review Report' by Company's
Statutory Auditors M/s. Rajan Chhabra & Co., Chartered Accountants on the Financial
Results of the Company in the prescribed format is enclosed herewith.

2. Increased the sitting fees from Rs. 10,000/- (Rupees Ten Thousand Only) per meeting to
Rs. 15,000/~ (Rupees Fifteen Thousand Only) per meeting, payable to non-executive
directors for attending the Board and Committee meetings, w.e.f. today.

This is for your information and record.

Thanking You.

Yours faithfully,
For Action Constructiojuipment Limited

Vij{;{:g;ll

Chairman & Managing Director
DIN: 00057634 o~

Lo

i +91- -mail : 2@ace-cranes.com Mktg. H.Q.: 5th Floor, “TDI Centre” Jasola,
: Phone : +91-1275-280111 (50 Lines), Fax :+91-1275-280133, E-mail : works N A
I New Delhi - 110025 Phone : +91-11-40549900 (30 Lines) Fax :+91-11-40549922, E-mail : marketing@ace-cranes.com
Customer Care No.: 1800 1800 004 (Toll Free), CIN : L74899HR1995PLC053860
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Statement of Standalone Un-Audited Results for the Quarter and Nine Months ended 31st December, 2016

ACTION CONSTRUCTION EQUIPMENT LTD

Place Faridabad
Date 7th February 2017

- B I B _ Rs.Inlacs
S.No |Particulars Quarter ended Year to date figure for the Previoixs;'er
period ended ended
B - | 31-Decas 30-Sep-16 | 31-Dec-15 | 31-Dec-l6 | 31-Dec-15 |  31-Mar-16
{Un-Audited) | (Un-Audited) | (Un-Audited) | {Un-Audited) | (Un-Audited) (Audited)
| 1 | Income from operations o i | a ) —
(a)Sales from Operations 19,266 56 18,545.70 16,131.69 53,678 53 46,071 70 65,005 02
(b) Other operating income 532.42 508 71 443.02 1,549 30 1,261 07 2,34075
Total Income from Operations (Gross) 19,798.98 19,054.41 | 16,574.71 55,227.83 47,332.77 67,345.77
2 | Expenses — i — '
(a) Cost of materials consumed 14,774 54 13,083 28 13,411 51 40,773.63 35,724.08 48,993 95
(b) Purchase of stock-in-trade 83.90 5122 7692 22376 222.95 304.82
(c) Changes in inventories of finished goods,
work-in-progress and stock-in-trade (346.66) 838 25 (1,249 46) (769.33) (999.92) 125.78
(d) Excise Duty 1,021 30 1,10819 87410 3,110.76 2,529.82 3,615.83
(e) Employee benefits expense 1,592 41 1,45282 1,470.79 4,372.84 3,938 18 5,547.16
(f) Depreciation and amortisation expense 320.72 31471 270 10 939 46 790 11 1,134 65
(g) Other expenses . 1,549 51 1,47512 1,378.32 4,423 38 3,977 98 5,437.52
(h) Provision for doubtful loan & advances . 7500 - 150 00 225.00
Total expenses N ) 18,995.72 18,323.59 16,307.28 5307450 | 46333.20 65,384.7
3 Profit/(Loss) from operations before other income, finance costs - - . T
and exceptional items (1-2) 80326 | 730.82 26743 | 2,153.33 999.57 1,961.06
4 [Other income ) 11112 166.28 359.48 36491 70400 947.12 |
5 | Profit from T)rdinary activities before finance costs and e | el
exceptional items (3 + 4) 914.38 897.10 626.91 | 2,518.24 1,703.57 2,908.18
6 | Finance costs i 311.08 34459 376,84 %116 1,04001 1,401.47
|Profit from ordinary activities after finance costs but before | o
7 |exceptional items (5-6) - ] e0330| 55251 25007 1,557.08 663.56 | 150671 |
8 Exceptional iteimns = - 3 - - .
9 | Profit from ordinary activities before tax (7 - 8) 603.30 552.51 250.07 1557.08| 66356 1,506.71 |
10 | Tax Expense (Including deferred tax, net of MAT credit —
entitlement & Income Tax Written off for Previous years) 120.52 108.68 8147 330 00 217 40 625.82
11_| Net Profit from ordinary activities after tax (9 - 10) 48278 41383 168.60 1,227.08 | 44616 880.89
12 |Extraordinary items (net of tax expense) - . ' -
13 | Net Profit for the period (11-12) 482.78 443.83 168.60 | 1,227.08 446.16 880.89
14 :[’aid—up_eqm share capital |
(Face Value of the share Rs. 2/- each) 2,346 46 2,346 46 1,978.80 2,346.46 | 1,978 80 2,346 46 |
15 | Reserve excluding Revaluation Reserves as per balance sheet of . | ] —
previous accounting year _| | i 25,628.80 |
16 (i) |Earnings per share (before extraordinary items) (of Rs 2/- each) 0.36 0.33 017 | 0.89 0.45 0.74
(a) Basic and diluted EPS before Extraordinary items for the
period, for the year to date and for the previous year (Rs.)
16 (ii) |Earnings per share (after extraordinary items) (of Rs 2/- each) ()]  0.36 0.33 017 0.89 045 | 074
Basic and diluted EPS after Extraordinary items for the period,
for the year to date and for the previous year (Rs.)
Notes
1) The above financial results have been reviewed by Audit Committee and taken on record by the Board of Directors at their meeting held on 7th February, 2017
2) Limited Review as required under Regulation 33 of the Listing Agreement with the Stock Exchange has been carried out by the statutory auditors
3) The Segment-wise Reporting has been prepared in accordance with the Accounting Standard 17- "Segment Reporting" issued by the Institute of Chartered Accountants of
India
4) Pursuant to scheme of amalgamation (‘the scheme’) of ACE TC Rentals Private Limited with the Company under Section 391 and 394 of the Companies Act, 1956
sanctioned by Hon'ble High Court of Punjab & Haryana vide its order dated 17th November, 2015, entire business and all assets and liabilities of ACE TC Rentals Private
Limited were transferred and got vested in the Company effective from 01st April,2014 The Scheme has been given effect to in the financial results starting from the
quarter ended March,2016 Consequently, the standalone financial results of the quarter and nine months ended December, 2016 are not comparable with the quarter and
nine months ended December, 2015
5) Previous Year/period figures have been regrouped/ rearranged where-ever considered necessary

e

Vijay Agarwal
Chairman & Managing Director

~
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SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES, FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER,2016
Rs. In lacs
Sl. Particulars Quarter ended Year to date figure for the period| Previous year
No. ended ended
31-Dec-16 30-Sep-16 31-Dec-15 31-Dec-16 31-Dec-15 31-Mar-16
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) (Audited)
1. |Segment Revenue
A) Cranes 10,422.07 11,299.91 9,696.39 31,970.23 27,962.98 39,816.96
B) Material Handling/Construction Equipment 2,716.82 2,353.63 1,663.38 6,983.64 4414 94 6.26162
C) Agri Equipment 5106.37 3,783.97 3,997.82 11,613.90 11,163.96 15,310.61
D) Excise Duty 1,021.30 1,108.19 874.10 3.110.76 2,529.82 3.615.83
Total 19,266.56 18,545.70 16,131.69 53,678.53 46,071.70 65,0C5.02
Less-Inter Segment Revenue - - - - - -
Gross Sale / Income from Operations 19,266.56 18,545.70 16,131.69 53,678.53 46,071.70 | 65,005.02
2. |Segment Results
A) Cranes 859.10 990.78 813.30 2,793.09 2,597.16 3.928.45
B) Material Handling/Construction Equipment 177.13 157.92 (7.08) 491.27 (76.51) (€6.16)
C) Agri Equipment 164.74 51.27 115.91 92.22 (1.50) 75.41
_ Total 1,200.97 1,199.97 922.13 3,376.58 2,519.15 3,937.70
| Less- Interest 311.08 344,59 376.84 961.16 1,040.01 1.401.47
Less- Other Unallocable Expenditure 286.59 302.87 29522 858.34 815.58 1.029.52
Total Profit before Tax 603.30 552.51 250.07 1,557.08 663.56 1,5C6.71
3. |Segment Assets
A) Cranes 47,747 .92 46,644 .92 46,303.66 47 747.92 46,303.66 46,9€0.12
B) Material Handling/Construction Equipment 5,826.80 5,484 .45 5,191.85 5,826.80 5,191.85 468953
C) Agri Equipment 5,382.22 445273 4,827.62 5,382.22 4,827.62 4.1€1.55
D) Unallocated 9.288.19 8,572.32 8.069.34 9,288.19 8,069.34 8.3C0.10
m Total Segment Assets 68,245.13 65,154.42 64,392.47 68,245.13 64,392.47 64,111.30
_mmm_:.,m:ﬂ Liabilities
|A) Cranes 10,927.71 10,245.97 9,269.07 10,927 .71 9,269.07 10,967.12
_mu Material Handling/Construction Equipment 1,784 .55 1,850.73 1,328.15 1,784.55 1,328.15 1,2€65.76
_9 Agri Equipment 4,737.26 3,721.52 3,813.70 4737.26 3,813.70 3,742 46
_ \D) Unallocated 50.795.61 49,336.20 49,981.55 50,795.61 49.981.55 48.115.96
" | Total Se 68,245.13 65,154.42 64,392.47 68,245.13 64,392.47 | 64,111.30
_ Place : Faridabad
Date: 7th February 2017 \i.[r;\(\ :
\' ﬂ v /




\ RAJAN CHHABRA & CO.

\\ Chartered Accountants
Rajan Ahhabra
LIMITED REVIEW REPORT "~ 'B.Sc., EC.A.
TO
THE BOARD OF DIRECTORS

ACTION CONSTRUCTION EQUIPMENT LIMITED

We have reviewed the accompanying statement of unaudited financial results of Action
Construction Equipment Limited (“the Company”)for the quarter and nine months ended31®
December, 2016. This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to Review Interim Financial Information Performed by Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement, A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulaticn 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Rajan Chhabra & Co.
Chartered Accountants

Place: Faridabad
Date: 07/02/2017

- RYANA)
TOR-11 E, FARIDABAD 1_21 O(_)G (I—_IA
?e?. :A:)HS-E)EJ%OSQ, Mob. : 9811058089, 9716893352, E-mail : rajan@rajanchhabra.com



